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The Construction of Investment Protection System along the Belt and
Road from the Perspective of Regional Security Public Goods

HUANG He,LIU Yan—tong
(College of International Relations and Public Affairs, Fudan University, Shanghai, 200433)

Abstract: After ten years of development, the Belt and Road (B&R) Initiative has achieved substantial results. The
B&R Initiative represents China’s wisdom and solution offered to the world, especially to many developing countries,
based on its own realities. It has also become a popular regional public product and supply platform. In the face of the
complex geopolitical landscape and the challenges arising from the inadequate effectiveness of international
coordination mechanisms, international and regional security issues cannot be underestimated. Chinese companies
investing in projects along the B&R, as part of the proactive “going global” strategy, are facing increasingly complex
investment risks. These risks may hinder the normal operation of overseas projects, increase project costs, and
necessitate a shift in focus for investment markets. To effectively mitigate various traditional and non—traditional risks
and ensure the smooth progress of overseas project investments, it is essential to strengthen the construction of the
investment protection system along the B&R and ensure the continuous supply of regional security public goods. On the
one hand, it is necessary to establish a systematic category of institutional security public goods that respond to the
actual needs of regional countries by establishing a long —term, effective, open, and inclusive regional security
prevention mechanism. This mechanism should provide countermeasures for various possible contingencies. On the
other hand, there is a need to shape a regional security perspective and introduce conceptual security public goods that
can foster regional consensus, so as to strengthen cooperation and connections among countries at the ideological level.
For the Chinese government and enterprises, in the process of promoting the construction of the investment protection
system along the B&R , establishing effective channels for security dialogue with countries along the route is foundation,
perfecting investment rules and security institutional framework is the core, strengthening risk management is a pillar,
and enhancing communication and coordination among all participants is the key.

Key words: regional security public goods; the Belt and Road; Chinese enterprises; overseas investment risks;

securily cooperation



